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" NNN UNL \ February 12, 1959. 


Dear Sir: 

In accordance with a resolution paused at the 
last Annual Meeting of The Alberta Municipal Financing Corporati. . 
I am enclosing: herewith, copies of the audited Balance Sheet and 
Statement of Revenue and Expenditure of the Corporation for the 
year ended Wecember 31, 1958. 


Yours: truly; 


a ar, 


(F. G. Stewart)—~ 
General Manager. 
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Cash in bank 


Sbatenent A 


ALBERTA MUNTCTPAL PLYANCING CORPORATLON 


BALANGI 


AS_AT DECEMBER 31. 


A 


Accrued interest receivable 


Advances to municipalities, 


Schedule 1 


LIABILITTS 


Accrued interest payable 


Debenture debt 
Share Capital:, 
Authorized: 3,000 


1,000 


500 


500 


5,000 


class A shares with a par 
value of $10.00 each. Issue 
restricted to the Provincial 
Treasurer 

class B shares with a par 
value of $10.00 each. Issue 
restricted to municipalities 
class © shares with a par 
value of $10,090 each. Issus 
restricted to cildjes 

class D shires with a par 
value of #J0.00 ench. Issue 


_festricted to tovms 


Issued and fully paid: 


3,000 
56h 


41.0 


a NN 


Surplus: 


cllass A shares 
class RB 
class © shares 


class ID) shares 


shares 


As at Janwiry 1,-1958 


Deduct: Adjustment re 


previous years 


Add: Surplus for the year ended 


December 31, 


« Two shares 


1958 


Olebiisiciado vere assued autiae Che on 
ended December 31, 


elon 


Daly 


Nee ii 


h3, 700.52 


4 , 
& 39,38 


381 R21.) 


681,395.20 
38 250,000.09 


$ 30,000.00 
10,000.00 
5,000.00 


5 000,00 
$50,000.00 


% 30,000.00 | 
5,640.00 
4,109.90 


24820,00 


131,149.36 
71 000.00 


> 139,140.36 


I. 3 VB 
2S Ae 5 49 


; LOR 246 5 


This is the Balance Sheet referred to in my report 
addregsed to the Shareholders dated January 26, 1959. 


Ge Ke Wuekvale Mes (ha iN 


Provincial Auditor. 


Digitized by the Internet Archive 
In 2022 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


httos://archive.org/details/ableg_33398003990644 


ALBERTA MUNICTPAL FINANCING CORPORATION 


STATEMENT OF REVANUS AND EXPENDITURE. 


FOR THY YEAR ENDED DECMEBER 31, 1958 


elaine sone, Deena 


TUEVIENUB 


Interest on advances to municipalities 
Bank interest, net 


EXPENDITURE 


Interest on debentures 
Directors! fees 

Travelling 

Stationery and office supplies 
Miscellaneous 


Surplus for the year ended December 31, 1958 


Statement B 


$ 1,269,260.48 
150,06 


$1 069,410.54 


$ 1,591,284 .85 


$ 


} 1,589,979.81 


980.00 

201.56 

114.63 
8.35_ 


278,125.69 


eee 


wi 


= 
& 


a ee TREASURY DEPARTMENT aU 
GOVERNMINT oF THE ProwNcr of Ataepra STATUMENT Me 
ALBERTA MUNICIPAL FINANCING CORPORATION 
BALANCE SHEET AS AT DECEMBER a OSS 

ea be ASSETS : 

ash tn ban ; See 
Accrued interest receivable : sees 4s 
Advances to municipalities ; 38.511 Roh - 9 


$3938) 821.25 
LIABILITIES 


Accrued interest payable $3 681,395 20 
Debenture debt é 392.250.9000 oO) 
Share capital: 

Authorized: 3,000 class A shares with a par value of $10.00 each, Issue 


restricted to the Provincoal Treasurer ; 5 tO AO 

1000 class B shares with a par valine of $10.00 each. Issue 
restrcted to municipalities 1,000 ao 

500 class C shares with a par value of $1000 each. Issue 
restricted to cities 5.000 00 

500 class [1D chares. with a par value of £10.00 each. Issue 
Lestricted to towns 5,000.00 
5,000 Pi 50.000 00 


Issued and fully paid: 


3,000 class A shares ci 10.004). 00 y 
564 clase B shares 7,640.00) 
410 class © shares {190 00 
*242 class ID shares 2,420.09 
ai a at. 47,160.00 
Surplus: 
As at January 1, 1958 g S40 Fey, 
Deduct: Adjustment re previous years 1 0/K) OY 


$ j3l44036 

Add: Surplus for the year ended December 31, 1958 2781.25.69 
ee 408,266 05 
4393A81,821.25 
i) ; = - y= on 


*Two shares of this class were issued during the year ended December 31, 1958. 


Edmonton, Alberta, January 26, 1959 

I have audited the books and records of the Alberta Manic pal Financing Corporation for thevyear ended December 
41, 1958. 

Advances to municipalities secured by debentures, ammount to 3851186678 All securities were examined and 
found to be in order. 

As at December 31, 195.3. the debenture debt amounted to £38,250,000.00, gucranteed as to principal and interest 
by the Province of Alberta A, summary of tramsactions for the year ended December 31, 1958 18 as follows: 


Salance as at January 1, 1958 939 900,000 00) 
Isstied: 
Provincial Treasurer, Municipal Loans Revolving Fund—-4') ‘4 demand 
debentures 250,000.00 


£40,150,000.00 
Redeemed: 
Provincial Treasurer, Municipal Loans Revolving Fund-—-4'%4 0% demand 


debenruces 1,900,000 00. 


Balance an at December 31, 1958 934, 250,00).00 


| = = 


I have obtained all the information and explanations T have required and cectify that, in my opinion, the shove 
Balance Sheet and the accompanying Statement of Revenue and Expenditure are property diawn up so as to show the 
true financial position of the Alberra Municipal Financing Corporation as at December 21, 1958 and the resule of 
operations for the year ended at that date according to the best of my infermetion and the explanations given to me 
end as shown by the books of the Corporation. 

GCG. K. Hivexvars, F.C.A.. 
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238 PUBLIC ACCOUNTS 


, 1958-1959 


GOVERNMENT OF THR Provinck oF Atprerta 


ALBERTA MUNICIPAL FINANCING CORPORATION 


STATEMENT OF REVENUE AND EXPENDITURE 
FOR THE YEAR ENDED DECEMBER 31, 1958 
REVENUE 


Interest on advances to municipalities 
Bank interest, net 


EXPFNDITURE 
Interest on debentures 
Directors’ fres 
Travelling 
Stationery and office supplies 
Miscellaneous 


Surplus for the year ended December 31, 1958 


STATEMENT No. 152 


¥ 1,869,260 48 
150 Q4 
f 1,869,410.54 


$ 1,589,979 8] 
920 00 
£01.56 


114 63 
BAS 


¥ 1,591,284.85 


$ 278,125 69 
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